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Annomayuna: 8 OaHHOU CMAMbe PACCMAMPUBAIOMCA OCHOBbL OesimenvHocmu U @yHkyuu Poccutickux Kommepueckux
banxos Byxapckoeo ¢unuana é Byxapckom smupame. B cosemckoii ucmopuoepaghuu 06aHKku NOHUMAIUCL KAK Opyoue
3aNAOH020 U POCCUUCKO20 «KOIOHUATUZMAY. ABMOP, OCHOBbIBAACL HA APXUBHBIX OAHHBIX, 00KA3bI8AEM, YMO (UHAHCOBbIE
uncmumymul Poccutickou umnepuu, 6 omauuue om co8emcKux U NOCMCOBEMCKUX ucciedogameneti, cuumaem, 4mo OaHKu
He cmanu «moHonoaucmamuy 6 sxkoHomuxe Cpeoueil Aszuu. Camvim KpYnHoIM OAHKOM 6 pecuoHe, KOMOpPbIU umen
pazeemsiiennyio cems Guauanos no ecei Llenmpanvnou Asuu (12 ¢uruanos) cuumancs Pyccko-Azuamcekuii kommepuecKkuil
6anx (0o 1910 o. Pyccko Kumaiickuii 6ank). Hysicno ommemums, umo Pyccko-Asuamckuii 6auk cmpemuncs 63smo 6 ce0u
PYKU XIONKOBOOCHBO U NPOMbIULIEHHOE Npou36o0cmeo. Ho 6 umoee on ne cymen cmamov 10KOMOMUBOM IKOHOMUHECKO2O
paseumusa  pecuona. Ilo mHeHul0o asmopa, OCHOBHAA NPUYUHA - NPUCNOCOONEHUe K PpeanrbHO CYWecmsyrouum
9KOHOMUYecKuM omuouenuam 8 Typkecmanckom eenepan-zybOepHamopcmee u xancmeax. «Moodepruzayusy 3KOHOMUKU
Lenmpanvrou A3uu 6 noHUMaruu 6AHKO8 COCMOANA 8 PUHAHCUPOBAHUU IKCNOPMHBIX KYAbMYP U NOCPEOHUYECmEe MeHCOY
mempononueli u nepughepueti. «Kononuanvhasy nepughepus Ha nepevlil 6327140 KA3ANACh NPUBIEKAMenbHoU cepoll 0
UHBECTNUPOBAHUSL U NOJYHEHUS C8epXNpudbLIell, HO CHeKYIAMUGHbIL Xapakmep MYpPKeCMAaHCKOU SKOHOMUKU NOMeuldn
HOpMAnbHOMY paseumuro 6ankos. B pesyromame sxoHOMuueckas «mooeprusayusay Llenmpanvroti A3uu 3amedrunacy u
OMKPLIA 00POZY COBEMCKOMY IKCHEPUMEHTIY.

Knwouesvie cnosa: Oanxu, Kommepyus, QuUIUAL, MOHONOAUS, (QUHAHCUPOBAHUE, MOOEPHU3AYUSL ~ IKOHOMUKU,
"kononuansrasn" nepugepus.
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Abstract: this article discusses the basics of the activities and functions of Russian commercial banks of the Bukhara
branch in the Bukhara emirate. In Soviet historiography, banks were understood as an instrument of Western and Russian
"colonialism™. The author, based on archival data, proves that the financial institutions of the Russian Empire Unlike
Soviet and post-Soviet researchers, the author believes that banks did not become "monopolists” in the economy of Central
Asia. The largest bank in the region, which had an extensive network of branches throughout Central Asia (12 branches)
was considered the Russian-Asian Commercial Bank (until 1910, the Russian-Chinese Bank). It should be noted that the
Russo-Asian Bank sought to take over cotton growing and industrial production. But in the end, he failed to become a
locomotive of the region’s economic development. According to the author, the main reason is adaptation to really existing
economic relations in the Turkestan governor-general and khanates. In the understanding of banks, the “modernization” of
the Central Asian economy consisted in financing export crops and mediating between the metropolis and the periphery.
The “colonial” periphery at first glance seemed an attractive area for investing and earning super-profits, but the
speculative nature of the Turkestan economy prevented the normal development of banks. As a result, the economic
“modernization” of Central Asia slowed down and opened the way for the Soviet experiment.
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DKoHOMHYEcKoe noJioxkenne byxapckoro smupara Ha pyoexe XIX u XX BB. XapakTepn3oBajoCh T'OCIIOJICTBOM B HEM
(eoanbHBIX, CPEAHEBEKOBBIX OTHOIIEHHH, CTPAITHONW OTCTAJIOCTHIO, 3a4aTOYHBIM COCTOSHHEM MPOMBIIIICHHOCTH H
MIPUMUTHBHBIME ()OpMaMH CENbCKOXO3SHCTBEHHOTO MPOM3BOJACTBA. B HApOJHOM XO3siiCTBE arpapHbBIil CEKTOp 3aHMMAl
npeuMyniecTBeHHoe mojoxeHue. B konme XIX B. byxapckuit smupat Ben ToproBuie aena ¢ Poccueit, Adranucranom,
Wunweit, Upanom u KaBkazom. B byxape, Yapmxkoy, Kepke, Tepmese u Karane (HoBoit Byxape) pasmemanuch TOproBbie
MIPECTaBUTENIECTBA M CKIaJbl poccuiickux ¢hupmM. ToBapoobopot mexay Poccueit m Byxapckum sMHUpaTOM YBEJITHYHUBAJICS
13 rojia B rof.

Cornamenne ¢ Poccueli 1868 roma B kopHe m3MeHWsI0 cyabp0y Byxapckoro smupara, JHIIMIO CaMOCTOSITENIEHOCTH U
ImpeBpaTuiao ero B mpoTekropaT Poccuiickoi wumnepun. XoTs 5Mup byxapel mNoTepsn BHEUIHENOIUTHUYECKYIO
HE3aBUCHUMOCTb, OJIHAKO OH COXpaHWJ B CBOMX pPYyKax HEOTpaHHMYEHHYIO BJACThb HAaJ CBOUMH MNOJJaHHBIMU. s
HEMOCPEJCTBEHHOIO KOHTPOJS 3a IMOJUTHYECKOH JEsATEeIbHOCTBIO dMHUpa byxapbl, Ha OCHOBaHMHM YKa3a HMIeEpaTopa



Poccum or 1885 roma, cosmaercs «Poccuiickoe UMIIEPATOPCKOE IONUTHYECKOe areHTcTBO» (1886—1917), koTopoe mo
CYTH KOHTPOJIMPOBAJIO COOJIOCHNUE YCIOBHM 1oroBopa 1868 r. n moiInTHYeCKyIo IesATeNbHOCTh IMHUPA.

B xonne XIX B. reppuropusa byxapckoro smupara 3HaUNTEIBHO COKPATHIIACH 33 CUET BKIIIOUCHHS €€ 4acTeH B COCTaB
Poccutickoit nmnepun. HaceneHme smupaTa COCTaBISUIO OKOJIO 2 MIUUIMOHOB YEIOBEK, OCHOBHBIM 3aHATHEM KOTOPBIX
OBUIO peMecino, 3eMIIeNeNIUE W CKOTOBOACTBO. I[loMmmo crommmsl bByxapbl, KpyHmHBIMH LEHTpaMH TOPTOBIH U
pEMeCICHHUYECTBa CYNTAJINCh TaKKe ropoaa, kKak Yapmkoy, Kurao, [llaxpucad3 u denay.

Tepputopust Byxapckoro smupara Obuta Ype3BbYaiHO ya00HA Ui BBICOKO-IIOXOJHOW TpaH3WTHOH Topromiu. Bce
TOproBele MyTH Mexxay Poccueii n Adranucranom mposeraiy o tepputopuu byxapckoro smupara. Uepes byxapy Poccust
oTnpasisiia B AdraHucrad 00JibIINe MapTHU CyKHA, papopoBbIX H3eNuii, OapxaTa, CUTIA, CITIUYEK U KEPOCHHA.

B 1887 ronmy depe3 TeppuTOpHIO IMHpaTa Obla MPOJOKEHA HepBas xkeye3Has mopora. B 15 kM ot Byxapsl Hayanock
cTpoutenbcTBo craniuu «Hosas byxapa». 3mech ke ObUIM BO3BeIEHBI JBOpEll SMHpa W pe3uaeHnus Poccuiickoro
MOJIMTHYECKOTO areHTcTBa. Tenepb byxapckuii smupar Obul cBsizaH skene3Hoil noporoi ¢ Tamkentom, OpeHOyprom u
Mocksoii. K 1888 rogy B Byxapckom sMmpare cTamy MOSBIATHCS THEpBBIE pycckue nepeBHH. B Byxape oTkpriBaeTcs
3maHne otnencHus locymapcrBeHHoro Oanka Poccumm. IlommmMo 3TOro, BBOIATCA B OKCIUIyaTallMiO  IBa
XJIONTKOOYUCTUTENBHBIX 3aBOJIA, BO3BOJSTCS J[BE€ TOCTHHHUIBI B €BPOINEHCKOM cTiiie. JIoM KyIIOern Temepsb CBSI3BIBAJICS C
pesuzaeHmmer Poccniickoro NoIMTHYIECKOTO areHTCTBA MEePBOH Telne(OHHOH CBS3BIO.

A Tenepp HECKONBKO CJIOB O AEHEXHOM oOpameHnn B bByxapckom smmpare m3ydaemoro mepuona. MOHETBI JABYX
mocienHuX npaButeneit byxapsr (AOx an-Axaga m ATUM-XaHa) 10 CHX IOP OCTAlOTCS HaUMEHEe N3YUYECHHBIMH M CBEIICHHS
0 HUX (PaKTHYECKU OTCYTCTBYIOT B HyMHU3MaTH4eCKOW Jinteparype. Tem OObIIyI0 HNEHHOCTH IMPEACTABISET PYKOMHUCH
"Tapux-u Camumu", coctaBieHHas Mup3oii Canum-0eKoM, KOTOpBIH 3aHMMall BBICOKHE TOCYJapCTBEHHBIC MOCTHI MPH
MOCJIEIHUX SMHUpax. B Hel colepkuTcs psia MHTEPECHBIX CBEICHHH O NEHEKHOM oOpaiieHHH XaHcTBa. OTHOCHTENBHO
ynoTpedisieMbix aeHer B byxapckom xancte koniia XVIII Beka ®ununn Edpemos otmeuan crneayroree: « (B byxape —
J.J1.) romnaHACKHX YEpBOHIEB HAXOAMTCS JOBOJILHOE KOJIMYECTBO, HO KaK MX, TaK M IPOYHE MOHETHI U CIUTKH
HepesieNbIBalOT B Oyxapckue aeHsru. YekanaT Tonbko B byxape, 1 To 0T XxaHa; OOBIKHOBEHHO Ha OJJHOM CTOPOHE MOHETHI
n300pakeHO MM €ro, a Ha JAPYroil HECKOJIbKO pedeHud u3 Ankopana. JleHsrd B byxapun XoIsT MeaHble, cepeOpsiHbIe ’
30JI0ThIE, OoJIee e TOCIeHNe; MEIHAs MEJIKash MOHETa poJ HAIIMX KOIIEeK, Ha3bIBAaeTCs Kapallylb;, cepeOpsHas TeHra,
crosimast 10 kxaparmynb, B He HaXOJUTCS OKOJIO ITIOJIOBHHBI MEXH; 30J0Tas, ampadpu, win Twria, B 30 TEHroB, ecTh
Oyxapckuii yepBoHen. CloBO AEHBIM Ha OyXapCKOM SI3bIKE BBIP)XKAIOTCA Upe3 IyJb, MEIb — MHC, CEpedpo — HOKpA,
30510T0 — antyn». Jleneru byxapckoro Omupara medartanich Bpy4YHYIO ¢ AE€PEBSHHBIX M MEOHbIX ImTammnoB. Ha Bcex
3Hakax byxapckoro OMupara HaJmuCcH Ha TAJKUKCKOM S3bIKE apabCKUMK OyKBaMHU.

1903-04-1904-05 rr. ObuM NEpeIOMHBIME B A€HEKHOM oOpaineHnu byxapckoro smupara. [1oHOCTBIO mpekpamnaercs
YeKaHKa cepeOpsSHOM TEHbIM M OJHOBPEMEHHO BO30OHOBIISIETCS IOBOJBLHO peryJisipHas 4ekaHka MeqHoil MoHeTbl. Koraa
SMHCCHSI MOHETBI CBOJHUTCS K BBIIIYCKY B OCHOBHOM OJHOM MeJH, Ha IOCJICIHIOKO JIOKUTCS OOJbIIasi Harpy3ka u B cdepe
obOpamienus, 1 B chepe (PUHAHCOBOW IKCIUTyaTallMd. DMHPCKOE MPABUTEIHCTBO TMHITAIOCH B KaKOW-TO Mepe 3aMEHHTb
cepeOpo MezIblo, B pe3yJibTaTe MOSBUIIMCH O-HOBOMY 0003HaYeHHbIE HOMUHAJIBI.

B o6craHoBKe pocTa IIeH M OpOrOBU3HBI, Korna U B Poccuu BeeCTBUY BOWHBI Havdajcs pa3Ball JCHEKHOH CHCTEMBI,
CIIEAYIONMHA 3Tal KPU3UCHOTO MEpHOJa JICHE)KHOTO XO03iHCTBa Byxapbl O3HaMeHOBajCs BBIIYCKOM MEIHBIX MOHET
HomuHAIOM 4 1 8 dynycos. Mup3za-Canumbex ynomuHaer 31 MoHeThI: "Ilocie 3Toro onsith HOBBIE (DyITYChl BBITYCTHIIH,
U KaXIbl oT4eKaHWIM 1o 4 ¢ynyca, U OHM TOXE BCKOPE pa3oUUIMCh. [l0COBETOBAaBIIMCH, CHOBAa OTYEKaHWIH
BOCBMH(YITyCHBIC, U3 YUCTOH MeH...".

Br13BaHHOE BOWHOHM paccTpoiicTBO pyccKHX (PMHAHCOB 3axiecTHyJo M Byxapy. OdeHb moOONBITEH TOT (akT, YTO B
centsiope 1917 r., xorna oOpalieHre BCSKOM cepeOpsiHOii MOHEThI BO BCEH MMIIEPUH JaBHO IPEKPATHIIOCh, TalllKeHTCKOEe
otaenenue ['ocynapcTBeHHOro O0aHKa B OTBET Ha HAcTOHUMBBIE TpeOoBaHMs Typkkomurera BpemeHHOro mpaBHTENBCTBA
HarpaBmio B Byxapy BMecTe ¢ KpeIWTHBIMH OWJIETaMU M Ka3HaueiCKMMH 3HaKamu pa3MeHHoro cepedpa Ha 200 000
py0Oeit u3 cBoux 3amacos.

Jlornyeckum 3aBeplleHHEM Kpu3uca Oblla uYeKaHKa MeJHbIX TeHer. Mupsa CanuMm-0ek O uYeKaHKe 3THX MOHET
NpUBOAMT cienytomue nanHble: "Ero BenmdectBo, y3HaB o Hyxzae noped, menHele ¢ymycsl 1335 r.x., roma 3mew,
nepezenan Ha TeHbIM, TaK YTO COOTHOILICHHE MHUCKalsl Meu paBHsuiack 1 Tenbre, 1 mMuckansb - 2 TeHsram, 1 1/2 muckana -
3 Tenbram; 2 muckana - 4 reapram u 2 1/2 muckana meau - 5 tenpram”. OHAKO cper IPOCMOTPEHHBIX MEIHBIX MOHET
HOMUHAJ B 4 TEHbI'M HAaMH HE BCTpeUeH. BeposTHO, 3TOro HOMMHala 1 He cyliecTBoBalo B byxape.

B neticrButensHocty B 1917-1919 rr. amup AnuM-XaH NPUCTYNWII K YEeKaHKE MEIHBIX TEHET, KOTOPBIE IOJYYHIH
HapoJHOe Ha3BaHue "kapa-teHbra". Cepusi cOCTOsIa M3 ceMH MOHeET noctouHcTBoM B 1/2, 1, 2, 3, 5, 10 u 20 tener. s
HHUX XapaKTepHO OTCYTCTBHE JaThl HA JIUIEBOM ctopone. MoreTsl B 1/2, 1, 2, 3, 5 TeHer 4ekaHeHbI U3 KPaCHOW MeIH U Ha
JIUIIEBOM CTOPOHE UMEIOT CI0BO - "dymyc". OO0pOTHAsI CTOPOHA WX COJEPKUT 0003HAUCHHE MeCTa YeKaHKH - "UekaHeHa B
Byxape" u naty.

Momera B 10 TeHer UMeeT TOBOJILHO CJIOXHBIH OPHAMEHT W B OTJIMYKE OT NPEAICCTBYIOIINX HOMHHAIIOB YeKaHeHa Ha
LINPOKOM TOHKOM KPY)KKE M3 JIATYHH.

Momera B 20 TeHer, KaK ¥ MpeJblyias, YeKaHeHa Ha JIATYHHOM KPYXKe U Ha ee JIMIEBOH CTOPOHE OTCYTCTBYET CIIOBO
"(ymnyc". DTO CBUAETENBCTBYET O CAMBIX OCTPBIX KPH3HCHBIX SIBICHHAX B JICHEXKHOM XO03sHcTBe Byxapbl, Korjga MenHas
MOHETa IT0JIHOCTBIO 0003HAYaETCs TEHBIOM.

MenasiMu MoHeTamu 1919-20 1. 3akaHYMBaeTCs YeKaHKAa OYXapCKHX METAJUIMYECKHUX JICHE)KHBIX 3HAKOB, KOTOPHIE
OKOHYATEJIBbHO BBITECHSIOTCS OyMa)kKHBIMH.



BrBannoe IlepBoii MupoBOW BOWHOW paccTpoiicTBo (purancoB Poccuu 3aTponyno u byxapy. beura Hauata dekanka
MEJHbBIX U JaTyHHbIX MOHET HoMHHaJIOM oT 1/2 no 20 tanbra. B 1920 roay yekaHka Obuia npekpaiieHa

K koHIy mnpaBneHus mociexHero smupa byxapel Camp AnuMxaHa HPUXOAUTCS BBIIYCK B OOpalleHHE IEPBBIX
OyMaXHBIX JaeHer Ha Tepputopun CpemHeid AswWm, KOTOpBIE Ha3BIBANHCH 'TaHTa" MO MOMOOHIO CYIIECTBOBABIINX
cepeOpsIHBIX MOHET. JIeHbIM NeYaTaluCch BPYYHYIO, NPUKIJIAIBIBAs INTaMIBl K Oymare. Beumd BEITYyIIEHEI B oOpalmieHue
kymropsl HomurHAoM 20, 50, 100, 300, 500, 1000, 2000, 5000, 10000 Taxsra.

B 1920 rony Obuta mpoBosrnameHa byxapckas Hapomnas Coserckas PecryOnmuka. [IpaButenscTBO pecmyOnukn
MIPOJIOJDKHMIIO BBIITYCK OYMa)XkKHBIX JICHET, OJJHAKO TEHepbh OHM BBITYCKAINCH B pyOisx. [leHexHoe oOpamienue byxapsr
3TOro mepuojaa ObUIO oueHb NECTphIM. B oOpamieHnu, kKpome OyXapcKoro pyoOisl, HaxOAWINCh CaMble pPas3IMYHbIC
OymakHble M MeTajutnueckue aeHsru. CepeOpsiHas Oyxapckas TaHbra TakXke NMpojoJDKajia MCIoNb30BaThes. Jlaxe mocie
IByX AeHEexHbIX pedopm (1923 — yHubukamus AeHEKHOro oOpaiieHHs, Koraa BamoTod Byxapckoit u Xope3Mckoit
pecrryonmuk ctan pyoas PCOCP, 1924 — BBenenue coBeTckoro uepBoHua) B 1925 rony rtaHera emg npuHUManach
(MHAHCOBBIMHU YUPSKACHUAMHU ¥Y30EKUCTaHa B YIUIATy HAJIOTOB
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